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Chinese and European

Who Is More Risk-seeking？

What do you think?





Chinese are more risk-averse 

Comparing China Savings Rate vs. Selected Other Countries |  TopForeignStocks.com







Surfing in San Diego until GREAT WHITE SHARK clears beach !!! Twice !!!
- YouTube





Casinos around China
Source: China is surrounded by casinos: Global casinos opened for Chinese? 

NetEase Finance, 14 Aug 2013
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NZ 2018 Census:

• Chinese make up 5.3% of 

population

• NZ European 70.2%

• Indian make up 5.1%

• Korean 0.8%



A Brief Introduction of the Experimental Paradigm



Research Methodology

Aims: Investigating Chinese and European behavioural differences in 

decision making on risky (and intertemporal) choices

Participants: 181 participants from NZ Universities and communities (104 

Caucasians and 77 Chinese)

Measures: Delay/probability titration tasks, card playing game, SOGS, GRCS, 

BIS-11 and their Chinese versions 

Analyzing methods: Area Under the Curve, ANOVA, MANCOVA
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Cumulative Prospect Theory

Weighting functions for gains (w+) and for losses (w-) of CPT

(Edited from: Tversky & Kahneman, 1992)



Crossover effect between Caucasian and Chinese in risky choices 
Bars indicate +/- 1 SE.
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F (5, 885) = 2.36
p < .05
partial η2 = .04



Discussion 



Inside the brain of a gambling addict - BBC News
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Yin-yang symbol of Taoism
(aka. Doctrine of the Mean, Middle of the Road)

Yin – black - feminine, dark and passive
Yang – white – masculine, light and active elements 

Holism
Duality
Contradiction
Interconnection

Change & Cycle
– states of being in the world are forever 

alternating between two extremes or 
opposites

Relatively Reverse Thinking Style







Baccarat Million betting per Game by a Chinese women
- YouTube



In comparison with Caucasians, Chinese are relatively more 
susceptible to gambling which is contributed by reverse 
thinking style from yin-yang culture.

1

Chinese more loss-aversion makes them challenging to seek 
professional help with gambling problem (i.e., stigma).

2

Culturally and linguistically appropriate services are needed.3

More cross-cultural research is needed.4

Key Findings and Implications
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